
 
 
 

 
 
 

Press Release 

 
Nice Footwear S.p.A.: the Board of Directors approves the consolidated half-

yearly report as at 31.10.2021 

 

• Net Sales: 14.8 Euro million 

• EBITDA: 1.1 Euro million, with margin of 7.43% 

• EBIT: 0.62 Euro million 

• Net profit: 0.36 Euro million 

 

Milan, 27 January 2022. The Board of Directors of Nice Footwear S.p.A. (“Nice Footwear” or the 

“Company”), a business involving the development, production and distribution of leisure and sport 

shoes with directly-owned (Kronos), licensed (Ellesse, Avirex and Conte of Florence) and 

distributed(G-star) brands met today and approved the Consolidated Half-Yearly Report as at 31 

October 2021.  

“Our business is becoming increasingly international with the consolidation of two companies from 

two different countries- states Bruno Conterno, CEO of Nice Footwear - Our current strategy is 

focused on the luxury and premium segments and the financial results for the last six months give 

us every confidence to continue implementing our Business Plan with even more determination”. 

 

Main consolidated half-yearly operating and financial results as at 31/10/2021  

The total net sales (value of production) for the Group Nice Footwear S.p.A. are 14.8 million Euro 

as at 31 October 2021. Sales in foreign countries amounted to 7.49 million Euro (50.4% of the total), 

while sales in Italy were 7.37 million Euro (49.7% of the total). 

EBITDA are 1.1 million Euro, with a margin of 7.43%, while EBIT are 0.62 million Euro (with an EBIT 
to sales ratio of 4.22%). We report that it is normal to see lower margins in the first half of the financial 
year than in the second half as a result of the standard effects of seasonality for the sector in which 
the Group operates.  
 
Net profits are 0.36 million Euro. 

The net financial position is -6.97 million Euro. 

The Shareholders' equity is 4.2 million Euro. 

Bearing in mind the unfavourable trading conditions in the footwear market because of the impact of 

the pandemic, the company's performance in the first half of the year is fairly positive despite the 

negative effect of increased transport costs and customs duties in the period and the closure of 

premises in foreign countries. 

Please note that this is the first time the Group has drafted a consolidated half-yearly report so there 

are no comparative figures for the first six months of the last financial year. 



 
 
 

 
 
 

 

Half-yearly operating and financial results for Nice Footwear S.p.A. as at 31/10/2021  

The total net sales (value of production) for the parent company Nice Footwear S.p.A. are 11.1 

million Euro, which represent a 37% increase on the level for the first six months of the last financial 

year (8.1 million Euro). 

EBITDA are 0.8 million euro, an increase of 19.5% on the value for the first half of last year (0.67 
million Euro). 
 
EBIT are 0.39 million Euro, up 11.3% on the value for the first half of last year (0.35 million Euro). 
 
Net profits are 0.19 million Euro, an increase of 148.5% compared to the result of 0.08 million Euro 

for the first half of last year. 

 

Reclassified income statement (Euro) 

31/10/2020  

First half 

31/10/2021 

First half 

Value of production           8,088,254                  11,084,450  

Cost of raw materials             5,162,989                    7,301,119  

Added value             2,925,266                    3,783,332  

Staff costs                529,420                      727,746  

Overheads             1,203,468                    1,909,266  

Rental/leasing costs                519,833                        342,077  

E.B.I.T.D.A.              672,546  

                      

804,243  

Amortisation and depreciation/risk provisions                318,076                        409,680  

E.B.I.T.              354,470  

                      

394,563  

Financial/extraordinary charges and proceeds                     (226,084)                       (86,558) 

Deposits to "losses on receivables" risk provisions                                 -                                    -    

Pre-tax profits 

                      

128,386  

                      

308,005  

Taxes                       (49,683)                     (112,394) 

Net profits                78,703  

                      

195,611  

 
 

Significant events after the closing of the half-yearly period 

On 13 December 2021, the Board of Directors approved the second non-financial (sustainability) 
report 



 
 
 

 
 
 

 
On 19 January 2022 Nice Footwear S.p.A.acquired 80% of the shares of EMMEGI S.r.l. (“Emmegi”), 

a company from Padua that is a high-quality producer of Italian women's bags for the premium 

segment of the fashion sector. 

 

Business outlook 

The Company has dealt with the crisis by identifying new opportunities in relations in Europe in order 
to offset the reduction in sales volumes in traditional channels. This process has been largely driven 
by strategic choices oriented towards prioritising special projects 

Numerous international brands have already contacted the company in order to cover their 
production requirements and respective markets for the S/S 2022 season.  

Thanks to the major investments that have been made in research in recent years, Nice Footwear 
has been able to use its own original innovative augmented reality 3D software to present samples 
for forthcoming seasons to all its customers throughout the world, thereby reducing decision times 
on which samples to make and reducing the number of samples to be produced. 

Through its operating headquarters in Vicenza and the registered offices and showroom in Milan, as 

well as the Hong Kong premises of its subsidiary and the upcoming opening of a showroom in Paris, 

the company will be able to guarantee timely production and deliveries before the start of the season. 

The Nice Footwear Group expects there to be further development opportunities thanks to its 

acquisition of the footwear manufacturer Favaro Manifattura Calzaturiera. 

The consolidated half-yearly report will undergo a voluntary audit. 

 

The group's half-yearly report is available for consultation at its operating headquarters and on the 
website https://www.nicefootwear.it/investors/investor-relations. 

 

On 1 February 2022, at 3pm the company will be meeting the financial community to illustrate 

the half-yearly results as at 31 October 2021.  

The Web Conference will be uploaded and made available to the general public on the same day on 

the company's corporate website, in the section investor relations/presentations. To take part please 

contact KT&Partners: ccardelli@ktepartners.com. 

**** 
 
Nice Footwear Was founded in 2004 and specialises in the development, production and 
commercialisation of sneakers with its own, licensed, and third-party brands including G-Star RAW, 
Ellesse, Avirex, Conte of Florence, Kronos.  
Its workforce includes experienced and creative trend professionals “Shoe Trends Architects” who 
research, interpret and create fashion with 5 business units in Italy and abroad. The Company’s 
flagship is the R&D division, that was created for the development of new forward-looking production 

https://www.nicefootwear.it/investors/investor-relations
mailto:ccardelli@ktepartners.com


 
 
 

 
 
 

technologies like the native and patented 3D software and the use of virtual reality, which enables the 
dimensions and details of renders to be reproduced realistically. During 2020 the Company became 
part of the Veneto region cluster Face-Design, an Innovative Network bringing together universities, 
design and fashion companies with the objective of transferring expertise to young talents and 
promoting networking and internationalization. In 2020 Nice Footwear also issued its first Minibond 
on ExtraMotPro3, and was registered in the special section of the sports fashion sector as an 
innovative SME and published its first Sustainability Report.  
In 2021 the Company evolved its market positioning by moving into the Made in Italy luxury segment 
with the acquisition of Favaro Manifattura Calzaturiera, a company representing an excellence in the 
production of women’s footwear in the Riviera del Brenta. 

 
  For more information 

Investor Relations 
Bruno Conterno 
Tel. +39 0444914476 
info@nicefootwear.it 
 
Investor Relations Advisor 
KT&Partners 
Chiara Cardelli 
Tel. +39 3387129015 
ccardelli@ktepartners.com 
 
 
 

 

Press Office  
Carolina Mailander Comunicazione 
Carolina Mailander  
Tel. +39 335 6555651 
carolina.mailander@cmailander.it 
Stella Casazza  
Tel. +39 349 3579552  
stella.casazza@cmailander.it 
Federico Blandino  
Tel. +39 340 4792524 
federico.blandino@cmailander.it 

Euronext Growth Advisor 
BPER Banca 
Tel. +39 051 2756537 
nice@bper.it 

 

 

The group's reclassified consolidated half-yearly income statement can be seen in the following 

table: 

 

Reclassified income statement Half-year as at 31.10.2021 

 

 Value (Euro) %  

VALUE OF PRODUCTION 14,821,058 100.00%  

- Cost for the purchase of raw materials (including 

variations in inventories) (B.6+B.11) 
-9,874,034 -66.62%  

ADDED VALUE 4,947,024 33.38%  

- External operating costs (B.7+B.8+B.14) -2,736,887 -18.47%  

- Expenses for employees (B.9) -1,109,201 -7.48%  

mailto:bruno.conterno@nicefootwear.it
mailto:ccardelli@ktepartners.com
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EBITDA 1,100,936 7.43%  

- Amortisations/depreciations and provisions 

(B.10+B.12+B.13) 
-476,025 -3.21%  

EBIT 624,911 4.22%  

+/- Financial proceeds and charges (C.17) -133,068 -0.90%  

+/- Profits losses on foreign exchange (C.17 bis) 9,668 0.07%  

+/- Adjustments to financial assets (D18-19) 0 0.00%  

Gross income before taxes 501,511 3.38%  

Taxes in financial year -143,523 -0.97%  

Net profits for financial year 357,988 2.42%  

Net profits attributable to third parties 18,959 0.13%  

Net profits for the Group 339,029 2.29%  

 

 

 

  



 
 
 

 
 
 

 

Main balance sheet results 

The following table shows the consolidated reclassified balance sheet for the Group as at 31/10/2021: 

Euro 31/10/2021 

  

Net intangible fixed assets 2,035,192 

Net tangible fixed assets 1,146,486 

Shareholdings and other fixed financial assets 87,419 

Fixed assets 3,269,097 

  

Inventories 2,309,988 

Trade receivables 9,416,334 

Other receivables 1,259,366 

Accrued income and prepaid expenses 358,192 

Short-term assets 13,343,880 

  

Trade payables 3,171,675 

Advances 1,035,001 

Tax and national insurance debts 334,046 

Other payables 319,959 

Accrued expenses and deferred income 20,860 

Short-term liabilities 4,881,541 

  

Net working capital 8,462,339 

  

Employee severance indemnities 237,351 

Tax and national insurance debts (beyond the 

next financial year) 

 

Other medium and long-term liabilities 279,566 

Medium to long-term liabilities 516,917 

  

Net invested capital 11,214,519 



 
 
 

 
 
 

  

Shareholders' equity (4,239,375) 

Medium to long term net financial position (6,210,792) 

Short-term net financial position (764,352) 

  

Equity and net financial debt (11,214,519) 

 

Main financial results 

The consolidated net financial position as at 31/10/2021 is shown in the following table: 

 

Euro 31/10/2021 

  

Bank deposits 1,653,030 

Cash in hand and cash equivalents 380,088 

Cash and cash equivalents 2,033,118 

  

Current financial assets  

  

Bonds and convertible bonds (within 12 months) 44,722 

Payables to shareholders for loans (by next financial year)  

Payables to banks (by next financial year) 2,752,748 

Payables to other lenders (by next financial year)  

Short-term financial payables 2,797,470 

  

Short-term net financial position (764,352) 

  

Bonds and convertible bonds (beyond next financial year) 3,000,000 

Payables to shareholders for loans (beyond next financial year)  

Payables to banks (beyond next financial year) 2,048,886 

Payables to other lenders (beyond next financial year) 1,301,906 

Financial receivables (140.000) 



 
 
 

 
 
 

Medium to long term net financial position (6,210,792) 

  

Net financial position (6,975,144) 

 

 

Cash flow statement 

Description-indirect method Financial year 

31/10/2021 

A) Cash flows deriving from operating activities (indirect method)  

Profits (losses) in financial year 357,988 

Taxes on income 143,523 

Interest charges/(income) 133,068 

(Dividends) 0 

(Capital gains)/capital losses deriving from the sale of assets 0 

1) Profits (losses) for the financial year before taxes on income, interest, 

dividends and capital gains/losses from sales 

634,579 

Adjustments for non-financial assets/liabilities with no counter-entries in the 

net working capital 

 

Provisions 58,567 

Amortisation/depreciation of fixed assets 476,025 

Write-downs for impairment losses 0 

Adjustments in value of financial assets and liabilities for derivative financial 

instruments not involving cash flows 

0 

Other adjustments in value for non-financial assets/liabilities 0 

Total adjustments for non-financial assets/liabilities with no counter-entries in the net 

working capital 

534,592 

2) Financial cash flows prior to variations in the net working capital 1,169,171 

Variations in the net working capital  

Decrease/(Increase) in inventories (2,309,988) 

Decrease/(Increase) in trade receivables (9,416,334) 

Decrease/(Increase) in trade payables 3,171,675 

Decrease/(Increase) in accrued income and prepaid expenses (358,192) 

Increase/(Decrease) in accrued expenses and deferred income 20,860 

Other decreases/(Other increases) in net working capital 2,224,139 



 
 
 

 
 
 

Total variations in net working capital (6,667,840) 

3) Financial cash flow after variations in net working capital (5,498,669) 

Other adjustments  

Interest collected/(paid) (133,068) 

(Income taxes paid) (208,653) 

Dividends collected 0 

(Use of funds) 0 

Other collections/(payments) 0 

Total other adjustments (341,721) 

Cash flow from operating activity (A) (5,840,390) 

B) Cash flows from investment activities  

Tangible fixed assets  

(Investments) (1,364,135) 

Disinvestments 0 

Intangible fixed assets  

(Investments) (1,262,568) 

Disinvestments 0 

Fixed financial asset  

(Investments) (148,051) 

Disinvestments 0 

Current financial assets  

(Investments) 0 

Disinvestments 0 

(Acquisition of subsidiaries net of cash and cash equivalents) 0 

Sale of subsidiaries net of cash and cash equivalents 0 

Cash flow from investment activities (B) (2,774,754) 

 


