
 
 

 
 
 

 
Press Release 

 

Nice Footwear S.p.A.: debut on Euronext Growth Milan 

Share closing price at Euro 16.00 (+60.0%) 

Share capital increase becomes effective 

 
Vicenza, 18 November 2021 – Nice Footwear S.p.A. (the “Company” or “Nice Footwear”), a company 
specialising in the development, production and distribution of leisure and sports footwear, reports that 
negotiations began today for its ordinary shares (the “Shares”) and the “2021-2026 Nice Footwear S.p.A. 
Warrants (the “Warrants”) on Euronext Growth Milan, a market organised and managed by Borsa 
Italiana S.p.A. that is dedicated to SMEs with a high growth potential. 
 
The Shares closed the session at a price of Euro 16.00, up 60.0% on the placement price of 10.00 Euro 
per share. The Warrants closed the session at a price of Euro 2.50. 
 
During the day a total of 285,300 Shares and 8,880 Warrants were exchanged. 
 
Bruno Conterno, Chairman and Managing Director of Nice Footwear S.p.A., made the following 
statement – “Today was a historic day for Nice Footwear. The first day of negotiation of the shares on 
Euronext Growth Milan marks the beginning of a new path and an extraordinary opportunity for the 
Group. We are extremely satisfied with the results that were achieved today and the way investors 
responded. The listing represents a strategic step for implementing our business model and supporting 
growth, including through new acquisitions. Our objective is to create an Italian centre of excellence for 
the design and production of sneakers in the Riviera del Brenta. The resources from the IPO will be 
invaluable for us to succeed in the evolution of our artisanal process, and combine craftsmanship and 
technology, digitalisation and sustainability, features that have always set Nice Footwear apart". 
 
At the same time as the commencement of the negotiations, the capital increase for the purposes of the 
listing offering (the “Offering”) became effective, with this amounting to a total of approximately Euro 
5 million. The aggregate countervalue from the IPO, in the event of the Greenshoe op  tion being 
exercised in full (via a further capital increase) will be approximately Euro 5.5 million. 
Following the Offering the Capital comprises a total of 1,999,950 Shares (2,049,900 Shares in the event 
of the Greenshoe option being exercised in full) The float amounts to 25.0% (26.8% in the event of the 
Greenshoe option being exercised in full). The shareholders at the start date of the negotiations are 
shown in the following table: 
 
 
 
 
 

 



 
 

 
 
 

Shareholder Controlling 

shareholder 

  

No. of shares  % of number of 

shares in circulation  

Nice Company  Bruno Conterno  1,500,000  75% 

Market  499,950                 25% 

Total  1,999,950                 100% 

 

Company calendar of 2022 financial events 
 
The Company's Board of Directors has resolved on the following calendar: 

• 27 January 2022 - Approval of the consolidated half-yearly report by the Board of Directors;  

• 27 July 2022 - Approval of the draft financial statements and consolidated financial statements 
by the Board of Directors;  

• 25 August 2022 - Approval of the financial statement and acknowledgement of the consolidated 
financial statements by the Shareholders’ Meeting.  

 
For more information please refer to the admission document that will be published by the Company 
on its website https://www.nicefootwear.it/investors/ by the deadlines set forth in the applicable legal 
and regulatory provisions. 
Identification codes 
The shares are identified with code ISIN IT0005466880. 
The Warrants are identified with code ISIN IT0005466989. 
The alphanumeric code of the Shares is NFT, and is WNFT26 for the Warrants. 
 
Consultants 
BPER Banca acted as Euronext Growth Advisor, Global Coordinator and Specialist for the admission 
procedure to the listing. Aritma was the Financial Advisor, BDO was the auditing firm and 
Simmons&Simmons was the Deal Legal Counsel. EpYon conducted the financial due diligence, Starclex 
Studio Legale assisted the Company in the assessment of the corporate governance and Experta was 
the tax consultant.  



 
 

 
 
 

Nice Footwear was founded in 2004 and specialises in the development, production and 
commercialisation of sports shoes with its own brand, licensed brands and third party marks, including 
Kronos, Ellesse, Conte of Florence, Fred Mello and G-Star RAW. Its workforce includes experienced and 
creative trend professionals “Shoe Trends Architects” who research, interpret and create fashion with 5 
business units in Italy and abroad. The Company’s flagship is the R&D division, that was created for the 
development of new forward-looking production technologies like the native and 3D patented software 
and the use of virtual reality, which enables the dimensions and details of renders to be reproduced 
realistically. During 2020 the Company became part of the Veneto region cluster Face-Design, an 
Innovative Network bringing together universities, design and fashion companies with the objective of 
transferring expertise to young talents and promoting networking and internationalization. In 2020 Nice 
Footwear also issued its first Minibond on ExtraMotPro3, and was registered in the special section of the 
sports fashion sector as an innovative SME and published its first Sustainability Report. 
In 2021 the Company evolved its market positioning by moving into the Made in Italy luxury segment 
with the acquisition of Favaro Manifattura Calzaturiera, a company representing an excellence in the 
production of women’s footwear in the Riviera del Brenta. 
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